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2018 20242020

UK education technology market, 

2018-2030(US$M)

20262022 20282019

Revenue, 2023(US&M)

$12,960.7
Forecast, 2030(US&M)

$31,151.5
CAGR,2024 -2030

13.3%

20252021

$12,960.7

$31,151.5

20272023 2029 2030

What’s more important, the UK EdTech sector grew by over 70% in 2020, far outpacing global growth, with a continued 

upward trend projected for 2024. The UK also attracts a significant portion of European EdTech investment, securing 

nearly 41% of all funds in the region. 
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The country has seen impressive investment in digital education, particularly remote learning tools, to address 

growing post-pandemic demand. 

Korea continues to strengthen EdTech solutions, with China's share diminishing 

further. Taiwan and Hong Kong grow.

East Asia EdTech 150, 2020-2024 Cohort Distribution by Company Headquarters

China South Korea Japan Taiwan Hong Kong, SAR

2020 Cohort

2021 Cohort

2022 Cohort

2023 Cohort

2024 Cohort
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2018 20242020

India education technology market, 

2018-2030(US$M)

20262022 20282019

Revenue, 2023(US&M)

$5,552.3
Forecast, 2030(US&M)

$17,003.7
CAGR,2024 -2030

17.3%

20252021

$5,552.3

$17,003.7

20272023 2029 2030

“EdTech is to enhance access to quality education, bridge educational gaps, and ensure lifelong employability 

by reaching remote and underserved communities and providing continuous upskilling and reskilling 

opportunities in a rapidly evolving job market. “- Aarul Malaviya, Founder, Zamit. 
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2018 20242020

Japan education technology market, 

2018-2030(US$M)

20262022 20282019

Revenue, 2023(US&M)

$7,498.2
Forecast, 2030(US&M)

$22,098.7
CAGR,2024 -2030

16.7%

20252021

$7,498.2

$22,098.7

20272023 2029 2030

Japan’s EdTech market is also on the rise, with increasing investments in virtual classrooms, interactive learning 

platforms, and AI-driven educational tools. The country addresses challenges in its ageing education infrastructure 

by incorporating digital learning to improve student outcomes and access. 



��

%054,&*)4�'.04$#54$(4.054�$".4! �!#�5 45 ��!.'$#4"5�.$�"4'#4.054�5�'$#)4'"45���!�'#�4* %5�04!"4!4.$$/4.$45#0!#�54

/5!�#'#�4!��5""�4*�5��'#�4.5�0#$/$�'5"4/'�54&+)4�/$���0!'#)4�	)4!# 4+$%��!"5 4"$/�.'$#"4!�54�!�'#�4'�-�$�5�5#."4'#4

�$.04.5!�0'#�4!# 4/5!�#'#�4-�$�5""5"�3

�
���2��
��
4-�.4!4-�'$�'.�4$#4�/$� ��!"5 4"$/�.'$#"4!# 4-5�"$#!/'"5 4/5!�#'#�4-/!.($��"4!��$""40'�05�45 ��!.'$#4

!# 4$.05�4"5�.$�"�4%054�!��5.4'"4�$/".5�5 4��4�$�5�#�5#.4'#'.'!.'�5"4.$4�$ 5�#'"545 ��!.'$#)4'#�/� '#�4.054

'�-/5�5#.!.'$#4$(4&+4!# 4&	
�	4.5�0#$/$�'5")4�0'�04-�$�$.54'#.5�!�.'�54/5!�#'#�45�-5�'5#�5"�13

���2���)4�!'#/�)4'"4!4/5! 5�4'#4.054�'  /54*!".4* %5�04"-!�5)4 �'�5#4��4�5�5#.4 5�5/$-�5#."4'#4&+4!# 4'��5�"'�54

.5�0#$/$�'5"4"��04!"4&	4!# 4�	�1

P�$�.04'#4.05"54�5�'$#"4'"45�-5�.5 4.$4�54 �'�5#4��4 5�!# 4($�45 ��!.'$#4.5�0#$/$��4"$/�.'$#"4�!"5 4$#4!���5#.5 4

�5!/'.�)4�'�.�!/4�5!/'.�)4!# 4!�.'('�'!/4'#.5//'�5#�5�1

h^dd_gcbfaVcf\dceW`^YfZc^\Y`gfa^\[cdgXf\dcWU`c

eT]cST]cf\dceRcVgYQ\U_U[^gac

ljik ljlmljlj

h^dd_gcbfaVc�ceW`^Yfcgd�YfV^U\cVgYQ\U_U[{cXf`}gV]c

xwyvuxwsw|trphq

ljl�ljll ljlklji�

	5�5#�5)4ljl¢�,���£

pyx]sv«ªv
Ä$�5�!".)4lj¢j�,���£

psx]ËËÇª«
×&P	)ljlm4�lj¢j

y«Ø

ljlÛljli

åil)¢kÛ�k

å¢l)��m�Û

ljlæljl¢ ljl� lj¢j



��

+487�3.-*8..7.8'2)&7	8�72487��+8'47�#& 82�7#'')3*2-*!7�)&7)"8&7�����7)�724872)2#	7�#& 827.4#&8�7+4-.7�)�-*#*'87-.7

�&-"8*7��72487!&)�-*!7&8')!*-2-)*7-*72487')&1)&#287�)&	�7)�72487*88�7�)&7')*2-*3)3.7	8#&*-*!�78.18'-#		�7#.72487

$%�0���
71#*�8�-'7#''8	8&#28�7&8�)287�)& 7#*�7�-!-2#	72&#*.�)&�#2-)*�6

0*724-.7*8�7�)& 78*"-&)*�8*2�7�3.-*8..8.7#&873*�8&71&8..3&872)78*.3&87248-&7�)& �)&'87&8�#-*.78�3-118�7�-2472487

	#28.27. -		.�7	8#�-*!72)7-*'&8#.8�7*88�7�)&7.2&3'23&8�7	8#&*-*!7#*�7�8"8	)1�8*2�7+43.�7)&!#*-.#2-)*.7#&87&#�1-*!7317

-*"8.2�8*2.7-*7��+8'4��#.8�72&#-*-*!71&)!&#�.7#-�8�7#2731. -		-*!7#*�7&8. -		-*!7248-&78�1	)�88.�7+48.871&)!&#�.7

)�28*7-*'	3�87)*	-*87')3&.8.�7"-&23#	7�)& .4)1.�7#*�7-*28&#'2-"871	#2�)&�.�71&)"-�-*!7�	8�-�	8�7.'#	#�	8�7#*�7').2�

8��-'-8*27#	28&*#2-"8.72)72&#�-2-)*#	7-*�18&.)*72&#-*-*!�7
)&78�#�1	8�7��7.�.28�.�7.3'47#.7/��(��7#&87-*"8.2-*!7-*7���7

.)	32-)*.72)7)&!#*-.87#*�7.2&8#�	-*878�1	)�8872&#-*-*!�56

+487-*')&1)&#2-)*7)�7#�"#*'8�728'4*)	)!-8.7	- 87,0�7�#'4-*87	8#&*-*!�7#*�7"-&23#	7&8#	-2�74#.78*4#*'8�72487#118#	7)�7

248.871	#2�)&�.7��7�# -*!7	8#&*-*!7�)&87-*28&#'2-"87#*�78��-'-8*2�70*7)&�8&72)7#'4-8"8724878�18'28�7-�1#'27�48*7

#�)12-*!7*8�728'4*)	)!-8.�7&8�8��8&72)�5

+4-.731. -		-*!72&8*�7-.78.18'-#		�71&)*)3*'8�7-*7-*�3.2&-8.724#27&8�3-&87*-'4878�18&2-.8�7�48&87��+8'47)��8&.72#-	)&8�7

8�3'#2-)*#	7')*28*2724#27'#*7�878#.-	�731�#28�7#*�7�-..8�-*#28�7!	)�#		�7#27#7	)�7').2�7,��-2-)*#		��72487&-.87)�7

&8�)287�)& 74#.74-!4	-!428�72487*88�7�)&7�-!-2#	7	8#&*-*!71	#2�)&�.724#27'#*78*!#!878�1	)�88.7&8!#&�	8..7)�7248-&7

	)'#2-)*�6

,.�*'4&)*)3.7	8#&*-*!7)12-)*.71&)"-�8�7��7��+8'471	#2�)&�.7#		)�78�1	)�88.72)71&)!&8..724&)3!47�#28&-#	7#27248-&7

)�*71#'87#*�7�-22-*!7.�))24	�7-*2)72487�	8�-�	87�)& 78*"-&)*�8*2.724#27�#*�7')�1#*-8.7)��8&�7+4-.7	8"8	7)�7

')*"8*-8*'87#*�7#�#12#�-	-2�74#.7�#�872487�3.-*8..7.8!�8*272487	#&!8.27#*�7�#.28.27!&)�-*!7�-24-*72487��+8'47

.1#'87#.7HkGCBAE?UgC\Ek\EaEU?g?GC>kO??gL?=?>kCG?AagEAga@?E\g>kA:Sa?\GgUa\Ba?:E?U9f

{xutzoxsqptwsqtqxvxynmrxszptt

�*#�	�

#*�7�#-*2#-*�

#7�-!-2#	78�3'#2-)*7

8').�.28�

�&-)&-2-.�

�-!-2#	-.#2-)*7)"8&7

�-!-2-.#2-)*
,�-�87��7824-'#	7

')*.-�8&#2-)*.

¤3-	�7�-!-2#	7

'#1#�-	-2-8.7#*�7

'3	23&8

�#*#!87)"8&3.8¹

)�728'4*)	)!�



��

���������
����


��
��
������	
���

����
��
��������

B023?439732@<A.5987312A58/3913-/8,2A52@3583>/8+3.53.3A8:-8<7@3.77<.=3>/8+503/.5238*3)'&'%$3/2.A097>3.3:./#253

".=<238*3;66&(3!9==9873! 3(�'(&3

J
�����
��
��

������

B091312>:2753913.759A9-.52@3583>/8+3*/8:3;Y&(3!9==9873973(�((3583;)6&Q3!9==9873! 3(�'�&3

w�t�
����t���n
�

Q'%38*315<@27513/2-8/539:-/8"2@3-2/*8/:.7A23/.521$3+09=23}'%31. 3502 315<@ 3:8/232**9A9275= 3<197>�

?4y-8+2/2@3588=1&3

¯±²³´²­¤¬«´¶ª¤¦³«�²­¤¬¨³­³ª«¬§²´¥£ªª§³«�²µ£³§¢²¡¢¥ª¦³«�²¬² ¢©²¢§¢¦¢«­²³«²¥ª¤®ª¤¬­¢²­¤¬³«³«�²¬«¨²¥ª«­³«�³«�²¢¨�¥¬­³ª«²

®¤ª�¤¬¦´�²¯±�®ªµ¢¤¢¨²¥ª¤®ª¤¬­¢²­¤¬³«³«�²¥¬«²«ªµ²¬¨¬®­²­ª²³«¨³�³¨�¬§²¢¦®§ª©¢¢´�²§¢¬¤«³«�²´®¢¢¨´�²¦¬ ³«�²­£¢²

­¤¬³«³«�²®¤ª¥¢´´²¦ª¤¢²¢«�¬�³«��²�ª®�§¬¤²�´¢²¥¬´¢´²³«¥§�¨¢²­£¢²¶ª§§ªµ³«��°

Ä¼Â¾À½½»¿Ã¾ÂÃº¹¸·º¿¾Á

?43A.7302=-352.A02/13! 3A/2.597>3@25.9=2@3=211873-=.71$3A=.11/88:3:.52/9.=1$3.7@32"2732y=2./797>3A8</121$3+09A03

A.73!23A8:-=2:2752@3! 3.11211:27513.7@3�<9--21&3?3A<158:912@3A<//9A<=<:3A8<=@397A=<@23?4y>272/.52@3

9752/.A59"23:8@<=213.7@327>.>97>3"9@281&31

1

?<58:.52@31 152:13A.732".=<.52315<@2753/21-871213.7@3@2=9"2/39715.753*22@!.A#$302=-97>3583A/2.523.3:8/23

.@.-59"23=2./797>327"9/87:275&358/32:.:-=2$34�0'$�4���4�0��0��$�
����04�0'���������0���$0���0�������6+��$���+4$0

4����������04��040+��$���04+4����+0��++����0

LEKDIFB@?>AK=<IDHDACB=CD?>KAGFF@BCJ

?4h1397*=<27A232:527@13!2 87@35023A=.11/88:&3?43.11915.7513A.73:.7.>2397�<9/921$3.11211315<@2753@.5.$3.7@3>272/.523

.A5987.!=239719>051$3/2@<A97>35023!</@273873.@:97915/.59"2315.**&3B021231 152:135.#23873:8/23A8:-=2:35.1#1$3

.==8+97>3.@:97915/.59"2352.:13583*8A<1387309>02/y=2"2=3911<21&3

LEK=GC@I=C>AKB@GCDH>KC=AsAJ

?43A.7315/2.:=9723/8<59723.@:97915/.59"23@<59213=9#235/.A#97>3.5527@.7A2$31A02@<=97>$3.7@3>/.@97>&3B0/8<>035023<1238*3

7.5</.=3=.7><.>23-/8A21197>3.7@3:.A09723=2./797>$3?43A.7319:-=9* 3+8/#*=8+1$3/2@<A23.@:97915/.59"23+8/#=8.@1$3.7@3

>9"232@<A.58/13:8/2359:23*8/3-2/187.=912@315<@27539752/.A59871&3

LEK@FCDIDA>AKB>A@GB}>KI=H=�>I>HCJ

?4y@/9"273-/2@9A59"23.7.= 59A13A.73*8/2A.153/218</A23722@13!.12@387309158/9A.=3@.5.&3?=>8/950:13=9#23@2A9198735/2213

.7@3/2>/2119873.7.= 1913A.73.1121135/27@1397315<@275327/8=:275$3A8</123@2:.7@$3.7@3!<@>25135838-59:9123/218</A23

.==8A.5987&3B0913.--/8.A0302=-13271</232**9A92753<1238*3/218</A213.7@39:-/8"2138-2/.5987.=32**9A927A &3



��

���	�����
�������

�
��������
���	�

7)%&35045%&0%./5451&456-*'/(&4*&#/3"%2'%6&'3& %&!3/')&+3/%&').5&,���& 400435& (&�����$

E�A;���@����
8�

7)%&5-+ %/&3Z&35045%&0%./5451&-*%/*&4*&%P#%2'%6&'3&452/%.*%&'3&J�&+400435& (&�����&

k�;A����	;�8	���

}5045%&0%./5451&.56&'/.45451&2.5&4+#/3t%&%+#03(%%&#%/Z3/+.52%& (&pJm&'3&�Jm�&

7)%&0.*'&6%2.6%&).*&*%%5&.&*)4Z'&45&35045%&%6-2.'435�&�.2�&45&��p�¯&�Jm&3Z&2300%1%&*'-6%5'*&.''%56%6&.00&')%4/&20.**%*&

45&#%/*35¯&350(&p��pm&'33�&*3+%&35045%&23-/*%*¯&.56&p���m&!%/%&Z-00(&%5/300%6&45&35045%&#/31/.+*�&�3!%t%/¯& (&����¯&

')3*%&Z41-/%*&2).51%6&6/.+.'42.00(&6-%&'3&')%&�}�®²�p¬&#.56%+42¯&!4')&350(&����m&3Z&*'-6%5'*&/%#3/'451&')%(&'33�&

53&35045%&20.**%*�&«

«

¤%'�*&%P#03/%&')%&*4'-.'435&!4')&/%+3'%&0%./5451&45&')%&¡�¸�&«

©

¨

�3/&#0.2%*&04�%&¸0.*�.&.56&�%*'&�4/1454.¯&')4*&04�%0(&/%Z0%2'*&')%&64ZZ42-0'(&3Z&.22%**451&)41)%/&%6-2.'435&45&/%+3'%&

./%.*�&¸0.*�.¯&Z3/&45*'.52%¯&350(&).*&%41)'&6%1/%%�1/.5'451&#3*'*%2356./(&45*'4'-'435*�&

Ò

ÂÌÏÓÉÀÍÎÇËÅÆÌÄÓÁÆÅ½ÈÐÀÄÓÀÐÊÓ¾ÃÀËÓ¿ÓÀÆÌÓÃËÌÓÇÃÀÃÌÇÓÏÅÃËÓÃËÌÓËÅÑËÌÇÃÓÈÐ¼ÅÐÌÓ

»È¼¼ÌÑÌÓÌÐÆÈ¼ÍÌÐÃÓÆÀÃÌÇÓ

“I see artificial intelligence as an up-and-coming innovation that could fundamentally transform positively 

teaching and learning methods and aid teacher recruitment/retention.“-  Altamira’s Education Sector 

Consultant (Growth and AI Application Specialist), Conor Gately. 
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Types of EdTech companies  

These companies create and provide educational materials and resources. They focus on developing engaging 

content for learners.�

� E-learning course providers: Offer ready-to-use online courses and training modules for various subjects and 

skills.�

� Digital textbook publishers: Produce and distribute digital versions of textbooks and educational resources.�

� Interactive content creators: Develop multimedia-rich educational content, including videos, simulations, and 

interactive exercises.�

� Educational game developers: Design and create educational games that make learning fun and engaging. 

1. Content companies 

These companies provide the technological infrastructure needed to deliver educational content and manage 

learning processes.�

� Learning management systems (LMS): Platforms that allow institutions and companies to manage, deliver, and 

track online learning and training programs.�

� Learning experience platforms (LXP): Focus on providing a personalised learning experience by integrating 

various learning resources and tools.�

� Virtual classrooms: Platforms that facilitate live, interactive online classes and webinars.�

� Course marketplaces: Platforms where educators can create and sell their courses to a broad audience. 

2. Platform companies 

These companies produce physical devices and equipment that enhance the educational experience.�

� Educational tablets: Tablets explicitly designed for educational purposes, often with features tailored for learning 

and teaching.�

� Interactive whiteboards: Digital whiteboards that allow for interactive teaching and collaborative learning.�

� VR/AR devices: Virtual and augmented reality hardware are used to create immersive learning experiences.�

� Smart classrooms: Technology-enabled classrooms with integrated devices and tools for a connected learning 

environment. 

3. Hardware companies 
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These companies offer support and consultancy to enhance educational outcomes and use educational 

technologies.�

� EdTech consulting firms: Provide strategic advice and solutions for integrating EdTech into educational institutions 

or businesses.�

� Professional development providers: Offer educators and administrators training and support to use EdTech tools 

and methodologies effectively.�

� Implementation and integration services: Help institutions integrate and deploy EdTech solutions into their 

existing systems.�

� Technical support and maintenance: Provide ongoing support and troubleshooting for EdTech products and 

services. 

4. Service companies 

These companies leverage artificial intelligence to enhance educational tools and personalise learning experiences.�

� Adaptive learning platforms: Use AI to personalise educational content and learning paths based on individual 

student performance and needs.�

� AI tutoring systems: Provide AI-powered tutoring and support that can adapt to students’ learning styles and 

progress.�

� AI-based assessment tools: Utilise AI to create and grade assessments, providing instant feedback and insights.�

� Content generation tools: Use AI to create educational content, including quizzes, exercises, and instructional 

materials. 

5. AI companies

These companies focus on providing insights and data to improve educational outcomes and optimise learning 

processes.�

� Learning analytics platforms: Analyse data from educational activities to provide insights into learner progress 

and engagement.�

� Educational data management systems: Tools that help institutions manage and analyse student data for better 

decision-making.�

� Performance tracking tools: Monitor and report on individual and group performance, identifying trends and areas 

for improvement.�

� Predictive analytics solutions: Use data to predict future learning outcomes and identify potential issues before 

they arise. 

6. Analytics companies

Each type of company plays an important role in the EdTech ecosystem, contributing to the overall 

advancement and effectiveness of educational technology. 
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� Ofsted inspects and regulates educational institutions, including schools and early years providers, to maintain 

quality standards. It evaluates the performance and effectiveness of educational services and publishes reports to 

inform the public and drive improvements.�

� EdTech tools and platforms used in institutions inspected by Ofsted must meet quality standards and support the 

objectives of educational institutions. Ofsted’s reports can influence the adoption and integration of EdTech 

solutions in schools. 

2. Ofsted (Office for Standards in Education, Children’s Services and Skills) 

� The Office for Students regulates higher education institutions in England. It ensures that universities and colleges 

provide high-quality education, meet regulatory requirements, and deliver value for money to students. The OfS 

also promotes fair access to higher education.�

� EdTech solutions used in higher education institutions in England must align with the quality and accessibility 

standards set by the OfS. This includes supporting the diverse needs of students and streamlining the overall 

educational experience. 

3.  Office for Students (OfS) 

� In the United States, education policy and regulation are overseen at both the federal and state levels. The US 

Department of Education sets national education policies, while individual state departments handle localised 

regulations and standards. They work to ensure compliance with educational standards, promote equity, and 

manage funding.�

� EdTech companies must comply with federal and state regulations related to curriculum standards, student data 

privacy, and accessibility. Regulations may vary by state, so EdTech solutions must be adaptable to different 

requirements. 

4.  Federal and State Education Departments (USA) 

� GDPR is a regulation in the European Union that governs the protection and privacy of personal data. It establishes 

guidelines for collecting, processing, and storing personal information, including data related to educational 

activities.�

� EdTech companies operating in or targeting the EU must ensure compliance with GDPR. This involves implementing 

robust data protection measures, obtaining consent for data collection, and providing transparency about data 

usage. 

5.  General Data Protection Regulation (GDPR) 

� COPPA is a US federal law regulating the collection of personal information from children under 13. It requires 

operators of websites and online services to obtain parental consent before collecting, using, or disclosing personal 

data from children.�

� EdTech companies that offer services or products to children under 13 must comply with COPPA requirements. This 

includes obtaining parental consent, providing clear privacy policies, and ensuring data is securely managed. 

6.  Children’s Online Privacy Protection Act (COPPA) 
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HolonIQ estimates that global spending on language learning will grow from $61 billion in 2019 to $115 billion by 2025, 

with digital spending expected to grow at a 26% CAGR during the same period. Duolingo’s market share, though 

currently representing a small percentage of global language learners and mobile internet users, is poised to expand 

in the coming years. 

The company’s strong balance sheet, with approximately $747.6 million in cash and no debt, provides ample 

liquidity for continued investment in product development and marketing, positioning Duolingo to capitalise on its 

freemium model and drive sustained user and revenue growth.  

https://www.holoniq.com/
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